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ASX Biotech Stocks: Noxopharm eyes
new mRNA enhancer with market
tipped to hit $US128bn

Noxopharm's new mRNA product could inject plenty of cash into its coffers. Picture: Getty Images

By EMMA DAVIES
STOCKHEAD
2:29PM MARCH 28, 2023

Biotech company Noxopharm (ASX:NOX) has developed a new proprietary
product candidate based on mRNA technology as part of its Sofra preclinical
platform.

Under the ongoing collaboration with the Hudson Institute of Medical Research,
the team has synthesised a novel “vaccine enhancer” called SOF-VACTM which
aims to make a broad range of mRNA vaccines safer by reducing inflammation
associated with them.

The company says the technology also has the potential to support more cost-
effective mRNA vaccine manufacturing.
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Noxofarm says mRNA technology has achieved

prominence in recent years as the basis for two of

NATION o ~ the most successful Covid-19 vaccines, but there is
Erectile nasal spray to also “significant potential” for it to be used for a
disrupt Viagra wide range of other diseases.

NATASHA ROBINSON
“According to Precedence Research, the mRNA
market in 2021 was $US42 billion, and is expected

to grow to $USI28 billion by 2030 at a compound annual growth rate of 13 per

cent,” the company said.

Other biotech companies with news

IDT AUSTRALIA (ASX:IDT)

Australia's best business newsletter. Get the edge with AM
and PM briefings, plus breaking news alerts in your inbox.

The pharmaceutical manufacturing company has nabbed an upgrade to its sterile
manufacturing licence from the Therapeutic Goods Administration (TGA) —
allowing it to make and release injectable medicines for clinical trials in Australia
and overseas.

Advanced injectable therapies (ASP) is a process that ensures every part of the
manufacturing chain is free of microbial contaminants, which is critical for
producing advanced therapies which have a modified release that binds specifically
to targets, reducing side effects and delivering higher potency.

MORE FROM STOCKHEAD: US breakthrough boosts ImpediMed | Wellnex’s
big_cannabis move | Prognosis excellent for imaging

IDT is already licensed to produce GMP specialised orals and active pharmaceutical
ingredients (APIs) to the sector and can now offer researchers significant capacity to
ensure their trial materials needs are met — particularly given the local and
international shortage of ASP facilities that can manufacture advanced therapies.

“The upgraded licence will enable us to play a crucial role in supporting Australia’s
sovereign manufacturing capabilities and the translation of research to address
unmet medical needs,” CEO Paul McDonald said.

“We have the opportunity to become the ‘go to’ partner for clinical trials and expect
to attract international pharmaceutical companies and researchers to undertake
trials on Australian soil, which will contribute enormously to the growth of the
Australian biotech industry.”
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Visit Stockhead, where ASX small caps are big deals

PHARMAUST (ASX:PAA)

The company has released a deviation in its motor neurone disease (MND) trial to
elevate a Cohort 1 patient to Cohort 2, with the patient remaining stable after six
months on the monepantel (MPL) treatment.

The principal investigator has recommended that the patient be elevated to Cohort
2 and the associated increase in MPL dosage.

“Under the flexible protocol and based on advice from the principal investigator, we
are implementing a protocol deviation to allow transfer of a patient from Cohort 1
to Cohort 2, with the associated increase in the dosage of MPL,” executive chairman
Dr Roger Aston said.

“The absence of any material adverse events in Cohort 1 to date is highly
encouraging as is the potential stability associated with the patient being transferred
to Cohort 2”

The patient is later expected to be moved to Cohort 4 with the other Cohort 2
patients, subject to Safety Committee approval.

This content first appeared on stockhead.com.au

At Stockhead we tell it like it is. While PharmAust is a Stockhead advertiser, it did not
sponsor this article.

SUBSCRIBE
Get the latest Stockhead news delivered free to your inbox.Click here

Share this article
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Join us for this year's Global Food Forum, where we'll
delve into the crucial issues that are shaping the future
of Australia’s $150 billion agribusiness sector and
uncover how Australia can take advantage of the
current wave of global opportunities that are presenting
themselves. The Australian subscribers receive a 50%

discount.

Crown Melbourne

25 May 2023, 8:15AM - 5:00PM
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InvoCare tests interest
among buyout funds

Advisers to funeral services
provider InvoCare are believed
to have been making
approaches to major buyout
funds this week.

BRIDGET CARTER
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Labor-lite Libs:
Imagine a mob so
bereft of brains

Who would have thought the
party of Robert Menzies, John
Howard and Tony Abbott
would eventually have such a
problem with conservatives?

PETA CREDLIN
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Rate pause likely as
inflation falls sharply

The Reserve Bank could leave
interest rates on hold when it
meets next week as monthly
inflation data falls faster than
expected, but it’s not all good
news as rents and power prices
soar.

MATT BELL
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Historic Darlington
mine reveals gold
riches for North
Stawell Minerals

North Stawell Minerals has
uncovered a high-grade shoot
while drilling at the past-
producing Darlington mine in
the gold-rich Stawell Corridor.
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‘Inferior’ rape kit
replacement still
months away

Queensland will continue to
use ‘significantly inferior’
equipment to other states when
collecting vital DNA evidence
from rape victims until the
middle of the year.

LYDIA LYNCH

POLITICS

Bail fix ‘does not go far
enough’

The NT opposition leader has
called for even stronger reforms
to bail laws as the government
introduces new legislation to
create a presumption against
bail for violent offences
involving a weapon.
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Why we’re training kids in STEM

The challenge is akin to that of the Snowy Hydro scheme — how do we train thousands of

people to do a job almost nobody in Australia knows how to do?
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